Graphing Homework 4 Draw the following graphs in each of the boxes.  Stagflation
_____ has _________ (incr/decreased)
After Macroeconomic Self Adjustment of Stagflation
Because of the temporary nature of the SRAS shift, the _____ will shift ______, restoring equilibrium.


	Inflationary Gap

	AD has _________ (incr/decreased)

	After Macroeconomic Self Adjustment of Inflationary Gap

	In the ____ (LR/SR) the wages have __________ (incr/decreased) to match the _________ in price level, causing the _____ to shift ______.


Recessionary Gap
[bookmark: _GoBack]AD has _________ (incr/decreased)
After Macroeconomic Self Adjustment of Inflationary Gap
In the ____ (LR/SR) the wages have __________ (incr/decreased) to match the _________ in price level, causing the _____ to shift ______.


